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Washington “ Today, Congressman John W. Olver (D-1st District)                and the entire Massachusetts delegation sent a letter to U. S. Department                of Energy Secretary Bill Richardson urging him to take immediate                action and alleviate the current oil price spike affecting the Northeast.              

œWe must look at every option available to ensure that residents                of Massachusetts will not go without home heating oil or fuel. Sadly,                high oil prices will have the most devastating effect on those who                need it the most “&nbsp; the poor, elderly and disadvantaged,” Olver                said.              

In direct response to the heating oil crisis, Olver contacted his                Massachusetts colleagues asking them to sign onto the letter urging                immediate action by Secretary Richardson. Congressmen Moakley and                Markey played a key role in drafting the final letter.              

The letter urges Secretary Richardson to do 3 things: First, he                should convene an emergency meeting with major oil companies to                encourage them to immediately produce additional supplies; second,                the DOE should urge OPEC and major foreign suppliers to increase                their production exported to the United States; and, third, reserve                the option to draw down from the&nbsp; Strategic Petroleum Reserve                (SPR) and sell oil which would increase the supply of oil to U.S.                refineries thus protecting the nation against a shortage of oil.              

œThe cost of oil has reached its highest levels since 1991. The                negative effects of increased oil prices could have a staggering                effect upon the entire economy so we must find solutions and&nbsp;                address this crisis immediately,” Olver stated.             

&nbsp;                                          
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